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Welcome 

Alderman Professor Michael Mainelli 
Master, Worshipful Company of World Traders 

Executive Chairman, Z/Yen Group 

International Member International Financial Services Strategyôs 

Industry Advisory Committee 



08:45 for 09:15  Coffee 

  

09:15    Welcome 

  

09:30 ï 11:00   Irelandôs Economy 

 

11:00 ï 11:30   Coffee 

 

11:30 ï 13:00   Brexit & Ireland 

 

13:00 ï 14:00   Lunch 

 

14:00 ï 15:30   A World Of Opportunities 

 

15:30 - 15:45   Closing Remarks 
 

Agenda 



LǊŜƭŀƴŘΩǎ 9ŎƻƴƻƳȅ 

Patrick Young (Chairman) 

Liveryman, Worshipful Company of World Traders 

CEO Derivatives Vision 

 

Pete Townsend 

Founder & CEO, Norio Ventures 

 

Ian Power 

Assistant Principal, Department of Finance 

 

PANEL 



Economic outlook 
15 June 2018 



wŜŎƻǾŜǊȅ ƛǎ ŜƴǘŜǊƛƴƎ ŀ ƳƻǊŜ ƳŀǘǳǊŜ ǎǘŀƎŜΧ 
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Modified Domestic Demand Real GNI* 
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Exports GDP Domestic Demand 

Exports 204 

GDP 151 

Domestic Demand 112 

Note: Real GNI* deflated using GNI deflator 



9ȄǇƻǊǘǎ ǎǘǊƻƴƎ ōǳǘ άŎƻƴǘǊŀŎǘ ƳŀƴǳŦŀŎǘǳǊƛƴƎέ ǇƭŀȅƛƴƎ ŀ ǊƻƭŜΧ  
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Cumulative change in exports since 2008 

SX CM Pharma MX exc pharma TX 



On-ǎƘƻǊƛƴƎ ƻŦ ƛƴǘŀƴƎƛōƭŜ ŀǎǎŜǘǎ ŘƛǎǘƻǊǘƛƴƎ ƛƴǾŜǎǘƳŜƴǘΧ 
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DǊƻǿǘƘ ȅƛŜƭŘƛƴƎ ŀ ŘƛǾƛŘŜƴŘ ƛƴ ǘƘŜ ƭŀōƻǳǊ ƳŀǊƪŜǘΧ 

Over 9 out of every 10 jobs lost since 
the crisis have now been recovered 
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Cumulative change in employment since 2007 

Agriculture Construction Services Manufacturing  Total Employment 



SPU 2018 Macroeconomic Forecasts 



Baseline scenario is for strong GDP growth in the short-ǘŜǊƳΧ 
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Employment set to exceed pre-crisis peak ǘƘƛǎ ȅŜŀǊΧ 

forecasts 
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External  

Å Hard-Brexit 

Å Trade protectionism/trade-war 

Å Global financial market conditions (monetary policy normalisation) 

Å Geopolitical factors 

Domestic 

Å Concentrated production base 

Å Overheating pressures 

Å Statistical distortions to national accounting aggregates 

 

 

 

Risks ïtilted to the downside and mainly external in natureé 



Medium-ǘŜǊƳ ά.ǊŜȄƛǘέ ƛƳǇŀŎǘ ŎƻǳƭŘ ōŜ ǎŜǾŜǊŜΧ 
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UK exit - impact on level of Irish GDP relative to baseline 

EEA EFTA WTO 

bulk of the impact is after 5 years 

'soft exit' - limited barriers to trade 

'hard exit' - most favoured nation clause of WTO 



Annex: Macroeconomic Outlook as set out in Stability Programmeé 

Year-on-year  % change 2017 2018 2019 2020 2021 

GDP 7.8 5.6 4.0 3.4 2.8 

GNP 6.6 5.6 3.7 3.1 2.6 

Nominal GDP  7.5 5.6 5.4 4.7 4.3 

GNI* (ϵbn) 201.2 213.0 223.6 233.6 243.4 

Personal Consumption 1.9 2.6 2.4 2.3 1.9 

Govt Consumption 1.8 1.9 1.9 1.8 1.7 

Investment -22.3 8.5 7.4 5.2 4.7 

Exports 6.9 6.9 5.4 4.5 3.9 

Imports -6.2 6.6 5.9 4.8 4.4 

HICP 0.3 0.8 1.0 1.4 2.6 

GDP Deflator -0.3 0.0 1.3 1.3 1.5 

Employment 2.9 2.7 2.3 1.9 1.7 

Unemployment (rate) 6.7 5.8 5.3 5.3 5.4 

Contributions to growth  (p.p)* 

Domestic Demand -6.2 3.0 2.8 2.3 2.0 

Change in Stocks 0.1 0.0 0.0 0.0 0.0 

Net Exports 14.5 2.5 1.2 1.1 0.8 



LǊŜƭŀƴŘΩǎ 9ŎƻƴƻƳȅ 

PANEL 
 

Patrick Young (Chairman) 

Liveryman, Worshipful Company of World Traders 

CEO Derivatives Vision 

 

Pete Townsend 

Founder & CEO, Norio Ventures 

 

Ian Power 

Assistant Principal, Department of Finance 

 

Martin Murray 

Executive Director, Asia Matters 



Coffee Break 

Please be back in your seats by 

11:30 

 



Brexit & Ireland 

Robert Woodthorpe Browne MBE (Chairman) 

Immediate Past Master, Worshipful Company of World Traders 

CEO CIX 

 

Lesley Batchelor OBE 

Liveryman, Worshipful Company of World Traders 

Director General, The Institute of Export 

 

John Greer 

Director of Economic Development, Belfast City Council 

 

PANEL 

 



State of UK Trade 

Lesley Batchelor OBE 

Director General  

The Institute of Export & International Trade 



Source: https:// www.uktradeinfo.com/ 



Top trading partners  

Rank Country of Destination Country Code March  2018 

Year to date 

2018 Year to date 2017 

% Change  

2018/ 2017 

% Share  

2018 YtD 

1 UNITED STATES US 4,511 12,269 11,714 4.8 14.0 

2 GERMANY DE 3,191 9,248 9,561 -3.3 10.5 

3 NETHERLANDS NL 1,972 6,179 5,212 18.6 7.0 

4 FRANCE FR 2,137 6,117 5,889 3.9 7.0 

5 IRISH REPUBLIC IE 1,719 4,905 4,303 14.0 5.6 

6 CHINA CN 1,622 3,914 4,197 -6.7 4.5 

7 BELGIUM BE 1,203 3,372 3,340 1.0 3.8 

8 SWITZERLAND CH 1,603 3,287 5,782 -43.1 3.8 

9 ITALY IT 933 2,805 2,673 4.9 3.2 

10 SPAIN ES 921 2,688 2,760 -2.6 3.1 

Source: HM Revenue and Customs, Overseas Trade Statistics ς March 2018 



Top exports by Tariff Chapter 

Source: HM Revenue and Customs, Overseas Trade Statistics ς March 2018 

Product Description 

March  

2018 2018 2017 

1 Nuclear reactors, boilers, machinery and mechanical appliances; parts thereof 4,639 13,155 12,390 

2 Vehicles other than railway or tramway rolling-stock, and parts and accessories thereof 3,868 11,145 10,818 

3 

Natural or cultured pearls, precious or semi-precious stones, precious metals, metals clad with 

precious metal, and articles thereof; imitation jewellery; coin 3,096 7,433 7,989 

4 Mineral fuels, mineral oils and products of their distillation; bituminous substances; mineral waxes 2,272 6,840 6,649 

5 Pharmaceutical products 2,083 6,193 6,680 

6 

Electrical machinery and equipment and parts thereof; sound recorders and reproducers, television 

image and sound recorders and reproducers, and parts and accessories of such articles 1,860 5,178 5,467 

7 Aircraft, spacecraft, and parts thereof 1,542 4,325 4,463 

8 

Optical, photographic, cinematographic, measuring, checking, precision, medical or surgical 

instruments and apparatus; parts and accessories thereof 1,245 3,457 3,368 

9 Organic chemicals 885 2,438 2,201 

10 Plastics and plastic products 827 2,406 2,280 

11 Beverages, spirits and vinegar 608 1,628 1,558 

12 Other products 581 1,608 1,359 

13 Iron and steel 490 1,430 1,379 

14 Works of art, collectors' pieces and antiques 587 1,425 1,136 

15 Miscellaneous chemical products 485 1,348 1,289 

16 Essential oils and resinoids; perfumery, cosmetic or toilet preparations 391 1,104 1,026 

17 Articles of iron or steel 364 1,017 982 

18 Articles of apparel and clothing accessories, not knitted or crocheted 301 888 897 

19 

Furniture; medical and surgical furniture; bedding, mattresses, mattress supports,cushions and 

similar stuffed furnishings; lamps and lighting fittings, not elsewhere specified; illuminated signs, 

illuminatedname-plates and the like; prefabricated buildings 269 742 768 

20 

Tanning or dyeing extracts; tannins and their derivatives; dyes, pigments and other colouring 

matter;paints and varnishes; putty and other mastics; inks 237 693 682 



 

Source: Bibby Financial Services = IOEIT Edinburgh summit 



The EU is by Far the Biggest Market for the UK 

Source: Untad, FT) 

Institute of Export & International Trade  

www.export.org.uk 






